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On 26 Jun 2020, Pacific Petroleum Transportation Joint Stock Company announced the annual General Mandate 2020 as follows:
Article 1: Approve the following contents: 
1) 2019 report and the 2020 operating plan of the Board of Directors 
2) Business results in 2019 and audited financial statement in 2019 
- Total revenue: VND 1,691.22 billion 
- Pre-tax profit: VND 188.67 billion 
- After tax profit: VND 150.77 billion 
3) Business plan in 2020 with production and business plans and main investment targets as follows: 
a. Business production 
- Total revenue: VND 1,650.00 billion 
- Profit before tax: VND 210.00 billion 
- After tax profit: VND 167.90 billion
b. Investment targets: 
- Investment in 01 crude oil tanker VLCC (transition investment project): Total investment of USD 42.54 million, in which: the equity of the minimum of USD 12.86 million and loans of USD 29.68 million
- Investment in 01 Aframax crude oil tanker (new investment): total investment of USD 26.52 million, in which: the minimum equity of USD 8.04 million and maximum loan of USD 18.48 million
And authorize the Board of Directors to approve the adjustment of the plan in accordance with the actual production and business situation of the Company
4) Plan for profit distribution and extraction to funds of 2019 with the main indicators as follows: 
a. Undistributed profit in 2019 under the audited financial statement: VND 235,525,648,117
b. Profit after tax for distribution: VND 231,798,172,510 in which: 
- Development Investment Fund: VND 129,984,490,386 
- Dividend payment (10% of charter capital): VND 94,275,028,000 billion
- Other funds: VND 7,538,654,124 
c. Undistributed profit in 2019 to move to 2020: VND 3,727,475,607 
5) Report 2019 and the 2020 operating plan of the Supervisory Board 
6) Plan on selecting an independent audit unit to audit the financial statement of 2020 of the Company and authorize the Board of Directors to decide selection 
7) Report on implementation of remuneration payment to the Board of Directors, the Board of Supervisors in 2019 and the remuneration plan for 2020 
8) The results of dismissal and replacement of members of the Board of Directors 
- Dismissing title of member of the Board of Directors for Mr. Truong Minh Hung due to resignation
- Appointing Mr. Trinh Quoc Binh to hold position of member of the Board of Directors for term of 2020 – 2025
9) Results of dismissal and replacement of members of the Supervisory Board 
- Dismissing title of member of the Supervisory Board for Ms. Nguyen Thi Kim Oanh and Mr. Ho Van Ba due to resignation
- Appointing Ms. Huynh Thi Hong Hanh and Mr. Ha Huu Anh as member of the Supervisory Board for term of 2020 – 2025
Article 2: The Board of Directors is responsible for directing, implementing the contents approved by the annual General Meeting of Shareholders in accordance with the law and Charter of the Company
Article 3: This annual General Mandate was approved by the annual General Meeting of Shareholders in 2020 of Pacific Petroleum Transportation Joint Stock Company and took effect from the signing date.
